DISCLAIMERS AND DISCLOSURE RELATED TO INVESTMENT RESULTS**

Past performance may not be indicative of future results.  Therefore, no current or prospective client should assume that the future performance of any specific investment, investment strategy (including the investments and/or investment strategies recommended by the adviser), or product made reference to directly or indirectly on our website, or indirectly via hyperlink to any unaffiliated third-party website, will be profitable or equal to past performance.

All investment strategies have the potential for profit or loss.  Changes in investment strategies, contributions or withdrawals may materially alter the performance, strategy and results of your portfolio.  Performance results reflect the reinvestment of dividends and capital gains.

Different types of investments involve varying degrees of risk, and there can be no assurance for a client’s investment portfolio.

Historical performance results for investment indexes and/or categories, generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-management fee, the incurrence of which would have the effect of decreasing historical performance results.

Economic factors, market conditions, and investment strategies will affect the performance of any portfolio and there are no assurances that it will match or outperform any particular benchmark.

The results portrayed in these portfolios reflect the reinvestment of dividends and capital gains.

**Performance advertising by investment advisers must meet strict regulatory standards.  No adviser should engage in performance advertising without reviewing Clover Capital Management, Inc. and other SEC no-action letters.

